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Forward-Looking Statements

Some of the information presented in this presentation, the webcast and discussions that follow, including, without limitation, statements with
respect to product development, technology improvements, market trends, price, expected growth, input costs, costs and cost synergies, economic
trends, supply and demand outlook and all other information relating to matters that are not historical facts may constitute forward-looking
statements within the meaning of the Private Securities Litigation Reform Act of 1995. Actual results could differ materially from the views
expressed.

Factors that could cause actual results to differ materially from the outlook expressed or implied in any forward-looking statement include, without
limitation: changes in economic and business conditions; changes in financial and operating performance of our major customers and industries
and markets served by us; the timing of orders received from customers; the gain or loss of significant customers; competition from other
manufacturers; changes in the demand for our products or the end-user markets in which our products are sold; limitations or prohibitions on the
manufacture and sale of our products; strategic actions and decisions of our competitors; availability of raw materials; increases in the cost of raw
materials and energy; alternative technologies; changes in our markets in general; fluctuations in foreign currencies; changes in laws and
government regulation impacting our operations or our products; the occurrence of regulatory proceedings, claims or litigation; the occurrence of
cyber-security breaches, terrorist attacks, industrial accidents, natural disasters or climate change; hazards associated with chemicals
manufacturing; the inability to maintain current levels of product or premises liability insurance or the denial of such coverage; political unrest
affecting the global economy, including adverse effects from terrorism or hostilities; political instability affecting our manufacturing operations or
joint ventures; changes in accounting standards; the inability to achieve results from our global manufacturing cost reduction initiatives as well as
our ongoing continuous improvement and rationalization programs; changes in the jurisdictional mix of our earnings and changes in tax laws and
rates; changes in monetary policies, inflation or interest rates that may impact our ability to raise capital or increase our cost of funds, impact the
performance of our pension fund investments and increase our pension expense and funding obligations; volatility and uncertainties in the debt
and equity markets; technology or intellectual property infringement, including cyber-security breaches, and other innovation risks; decisions we
may make in the future; the ability to successfully execute, operate and integrate acquisitions and divestitures; and the other factors detailed from
time to time in the reports we file with the SEC, including those described under “Risk Factors” in our Annual Report on Form 10-K and our
Quarterly Reports on Form 10-Q. These forward-looking statements speak only as of the date of this presentation. We assume no obligation to
provide any revisions to any forward-looking statements should circumstances change, except as otherwise required by securities and other
applicable laws.
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Why is it challenging to get new lithium supply to market?

Quality and consistency of resources vary widely and can determine success or failure
of a new lithium project

That resource variation drives the need for tailored chemical conversion
capabilities for lithium materials

New and un-tuned conversion processes result in chemical and physical
characteristics (or ranges thereof) that have implications for battery failure modes

Rapid evolution of battery technology is driving the need for different product forms of
lithium chemistry
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Each resource is unigue — in many different respects

Resource Scale [P Real Resource Example

Resource Grade Climate

Resource Chemistry & Technology

Energy Intensity / Availability Opportunity

Fresh Water Intensity / Availability Infrastructure / Location

Political/Legal/So
Factors
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Brine resources have significant differences
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Hard rock also varies in quality, grade and chemical profile
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End-use quality standards demand well tuned conversion processes

* Morphology (form & structure) &
Particle Size
— Cathode structure
— Processing Efficiency
* Impurities
— Side reactions
— Conductivity
— SEI Layer Formation
— Electrolyte integrity
— Thermal Stability

Resource variability and scarce process know-how can add years to process development timelines
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Purity and consistency: a significant driver of battery performance

Impurities “deactivate” lattice Material variation contributes
positions in the metal oxide and to over/under charge and
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Bringing lithium products to XEV market is lengthy and complex

Performance Battery Battery
Products Components Cells
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Battery

Battery Cell and
Pack Design vary
by OEM and
vehicle type

BEV, PHEV,
HEV

Each OEM has a
specific
performance
requirement and
form factor they
are designing
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2018 2024

2030

GWh

Cathode and battery material requirements are dynamic

Next Frontier

sulfur solid-state lithium
metal

3D structures

silicon

gel & solid electrolytes
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2018 2024
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Lithium plays a key role in battery technology evolution

Next Next
Current Advanced Erontier Current Advanced Erontier

Graphite Anode

-20%

l

Cell Cost $/kWh

./*/./T‘+20%

Graphite Anode

Energy Density Wh/kg
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Examples of advanced lithium materials from Albemarle

Patented lithium-based materials

to enable long cycle life
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J. Power Sources, 2007,174, 852-855
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Li,S - key ingredient in next Lithium metal foils for
frontier solid separators next frontier anodes

J. Mater. Chem. A, 2017,5, 21846-21857
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In summary, multiple factors make lithium a specialized business

The lithium industry is still maturing from a technical and commercial perspective — does not
behave like a commodity industry

> Obtaining capabilities to bring lithium from mine to market takes time

> Competitive cost advantage limited to only a few resources globally

Significant capital being invested through the EV supply chain that drive need for high
quality, consistent and secure supply

The commercial structure of the market has moved to long-term relationships and
commitments for the reasons listed above

Only a few suppliers today (largely the “majors”) can meet the significant growth in demand
N ALBEMARLE'



N ALBEMARLE

LISTED

NYSE

www.albemarle.com

14



